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PRESS RELEASE

Access Holdings Plc Clarifies FY 2025 Dividend Position and Reaffirms Strong
Financial Performance

Lagos, Nigeria — May 5, 2026: Access Holdings Plc has reaffirmed its commitment to
long-term shareholder value and sustainable returns following a strong financial
performance in the 2025 financial year, providing clarity on the rationale for the non-
payment of dividends for the year ended 31 December 2025.

The Group emphasised that the absence of a dividend declaration despite the strong
financial performance and fortress balance sheet was driven solely by outstanding
regulatory compliance requirements. Management reiterated that dividend payments
remain a core priority and will resume once all regulatory conditions are satisfied and
the requisite approvals are obtained.

For FY2025, Access Holdings delivered a resilient and diversified performance. Gross
earnings rose by 13.3 percent to N5.53 trillion, supported by strong growth in net
interest income and a 40.9 percent increase in fees and commissions. Profit before
tax increased by 16.2 percent to &1.01 trillion, surpassing the &1 trillion mark for the
first time in the Group’s history. Total assets expanded by 24.2 percent to &51.56
trillion, while cost discipline and operating leverage improved the cost-to-income ratio
to 51.7 percent from 56.7 percent. Capital adequacy remained robust at both the
holding company and banking subsidiary levels.

Management explained that, although dividends were recommended at both the half-
year and full-year stages in 2025, CBN approvals were not obtained due to specific
regulatory requirements. The half-year constraint under Section 7.1 of the Central
Bank of Nigeria (CBN) Guidelines for Financial Holding Companies has since been
resolved following the completion of an approved private placement. At full-year, the
constraint relates to Section 19(8)(c) of BOFIA relating to limits on foreign subsidiary
investments.

The Group noted that decisive actions are already underway, including capital
optimisation initiatives, balance-sheet adjustments, and enhancements to relevant
governance and policy frameworks, to achieve full regulatory alignment within the
permitted timeline. In parallel, appropriate capital and liquidity buffers are being built
to support the sustainable restoration of dividend payments once approvals are
received.
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Looking ahead, Access Holdings is targeting continued improvement across key
performance metrics, including return on equity above 20 percent, return on assets
exceeding 2 percent, and cost of risk below 3 percent. Management reaffirmed
confidence in the Group’s ability to convert its scale, geographic diversification, and
strong franchise into predictable earnings, resilient capital, and enhanced long-term
shareholder value.
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